
Enrollment Periods
&

Penalities



Medicare 
Enrollment 

Periods

Initial Enrollment Period (IEP)
This period last 7 months, starting 3 months

before you turn 65, your birthday month and 3
months after you turn 65 Annual Enrollment Period (AEP)

October 15 to December 7th:
This is when you can change your Medicare
Advantage plan or Prescription Drug Plan

open Enrollment Period (OEP)
January 1st-March 31st:

 when people already enrolled
 in Medicare can make changes to their coverage

Lock-In Period
April 1 to December 31st:

as of April 1st, each beneficiary is “locked into” their
current coverage until the start of AEP.

special enrollment periods (SEP)
certain periods throughout the year
that you can make a change to your

Medicare plan



medicare penalities
You need to be aware of the penalties

associated PDP, Part A and Part B

One area that is very unfortunate is the 
Part B

and PDP penalty is for as long as you are in
medicare



Medicare calculates the penalty by
multiplying 1% of the "national base beneficiary

premium" 
( $34.70 in 2024) times the number of full,

uncovered months you didn't have Part D or
creditable coverage. The monthly premium is

rounded to the nearest $.10 and added to your
monthly Part D premium.

Prescription
Drug Penalty



part a premium penalty
Some people have to buy Part A because they

don't qualify for premium-free Part A.

If you have to buy Part A, and you don't buy
it when you're first eligible for Medicare,

your monthly premium may go up 10%.

You'll have to pay the penalty for twice the
number of years you didn't sign up



part b premium
penalty

It’s important to sign up for Medicare
coverage during your 

Initial Enrollment Period, unless you have
other coverage that’s similar in value to
Medicare (credible coverage). If you don’t,

you may have to pay an extra amount,
called a late enrollment penalty.


